
Ultimate Manhattan And Monaco Real Estate In Demand
While property owners on both sides of the Atlantic watch to see if their home's value takes a dive, two prime areas of real estate where the super-rich

choose to live have seen price increases, showing there is still money in the system, albeit for a niche market.

 

 Real estate watchers will know that top end London prices rose sharply in the last three years, but less well reported has been how New York's

Manhattan has fared. While London prices could fall this year, Manhattan could see rises.

 

 Suprising given that New York real estate prices dropped by four per cent in 2007, and yet, like London, pockets of an area that is seeing property

price reductions can see good inflation for existing homeowners hoping their property portfolio will continue to perform well.

 

 In fact, when looking at the real estate markets for the two leading financial centres of New York and London, there seems to be a breakaway section

of the property market that behaves differently from other areas in the city where the super rich don't favour, and are small enclaves.

 

 Monaco, a financial centre as it is a tax haven, and only a square mile in sze, is another enclave of the wealthy that sees property behave quite

differently from neighbouring areas on the French Riveria such as Nice and St. Tropez.

 

 'We often hear politicians comment that the rich are getting richer', comments a UK based property company who sells property in Monaco, 'And not

only are the rich getting richer they have a micro economic property bubble in Manhattan, London and Monaco where the number of properties being

sold and their prices are completely independent, and seperate from the rest of Europe and the U.S.'

 

 Monaco property prices rose by over fifteen per cent in 2007, and in Manhattan seventeen per cent - but astonishingly properties in Monaco priced at

10 million Euros and above (around US$ 15 million) acheived a price hike of over twenty five per cent.

 

 Part of Monaco's price increases in recent years, and for the medium term future too, is that new housing being built is for locals, and a strong new

supply of openly available Monaco and Monte Carlo real estate is unlikely to happen for a decade - and with strong demand and little supply it

suggests further price rises are likely for 2008.

 

 British citizens have moved to Monaco in high numbers in recent years and as UK taxes show no sign of falling this large group is expected to swell

further this year.

 

 Previously a relatively small group of Monaco residents, the number of British people living in Monaco has doubled in the last two years since 2005,

with some 3000 now claiming residency in Monaco.

 

 Time will tell if London and Manhattan's top properties also continue to rise in the year ahead, pushing the markets for the super rich still further away

from other property trends.

About the Author
YourMonaco.com offers a choice of accommodation in Monaco and Monte Carlo, with not just 5 star hotels but other Monte Carlo hotels 

 

 This year's Monaco Grand Prix, also known as the Monaco F1, is due this year May 25 and yourmonaco.com includes how to buy official Monaco F1

tickets
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